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Ὠ▄МϱжϱЕ

2024 3Ὦṍם

Â ‰ψ ṍ 7.0̋ χ144.8ᴑד

Å ʿ ṍ 6.4̋ χ139.1ᴑד
︠ χˮϳІЌ˔ʾ ʾρϭΤνЊ˔І˯ Ṁ ʺФкЯ˔Єдрᶨ Ϭם☼
ЀкЗῇχᵰ ʾϱЦрЕ τϢϤỘ Њ˔ІΥῨ τ ӱ

Åᵤᵰʿ ṍ 26.9̋ χ5.6ᴑד

ʺᴆ ʺϯЅϯϬ τῨ τ ӱ

ÂְỘ ψ׃ ṍ 62.0̋ᾚχ1.6ᴑד

Å 2023 12ὮτḁῬʺᴶ ΰθˮ͖͚͖͖ͩͩ͗ͮͨ͝͞ϼзϵϱЄдрЈрЌ˔˯χᾚᴣ Ẁ ᴥẉόᾖ∙ χ‰ τϢϤᾚ׃

ÂὊ ψ׃ ṍ 45.3̋ᾚχ6.7ᴑד

Å Ὣᵓὓ τ ϓ Ɫ ᴣ ὴ Ẁ׃Υᾚ ΰθθϛᾚ׃

Â ᵓּזᶴ︠τṑ βϥ ṍ ψ׃ ṍ 75.6̋ᾚχ1.4ᴑד

ÅⱧỘ™  3.1ᴑדρ Ͼ Ῥ ▀ τ Ξᾚ ﬞ0.8ᴑדϬὓ ΰθθϛᾚ׃

σ︡Ϥ ϙ

ЕСАϼІ

Âᵤᵰ χ
ЦЕЗЭϬ ρβϥ ϯЅϯ ӽϬЌ˔ϿАЕ

Â TATEBAYASHIϼзϵϱЄдрЈрЌ˔ ᶊᴶ
88 ḧᴶ ΰθ Ͼ Ῥ χ ▀Ϭ

Â SDGsτἰϥ◦כᶨ Ϭם☼ˢ2023 5Ὦʺ8Ὦʺ2024 1Ὦʺ4Ὦˣ

ʾ άςϜ Ϭ◦כ ʾ ῢ◕ Ẕᴛ ᴟ ├ṁỲ ʾ 6 ʾ ᴏ ʾṛᶊᵰ ∂χ кІ⌡ᾚ

Â︠ χ ṀзИв˔ϯиʺׄ  ϞTver ῲτϢϥФкЯ˔ЄдрϬ ᵫˢ2023 9Ὦʺ10Ὦʺ2024 3Ὦˣ

ÂϱϸзЊ˔ІNB 35ϯϱГЭχ ṍᾢϬ Ὦ ꜘτ  ˢ2024 2Ὦˣ

Â͍͌͌̋ Ὣ◓ᵓּזᶴ꜠ᵓּ͗זΓΈΈТ˔ЇχẊ › ϬὨṳˢ2024 2Ὦˣ

Â ∞Ӿ ʺ ᾂ ├ ʾᵫꜘˢ2023 6Ὦʺ2024 3Ὦˣ

ÂḬ ТϮϼЕз˔ᾋᶘ☼ Ϸ˔Фрˢ2024 4Ὦˣ

Â Ͼ Ῥ χԁᶧ ẀϬὨṳˢ2024 4Ὦˣ
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TATEBAYASHIϼзϵϱЄдрЈрЌ˔

TATEBAYASHIϼзϵϱЄдрЈрЌ˔ˢͩ͘͘ˣψʺ

2024 1Ὦτ ᶊᴶ ΰϘΰθʻУиЖАϼϽи˔Ф

Υ100 Ϝ ᴥᴣ χΚϥ Ϭ ằβϥθϛʺᾆ

ẕᵫ ʾ ▀ʾ Ḛל ʾ χᶀ₢Ϭ Πθᴣ

Ấ ρΰο ΰϘΰθʻ

TATEBAYASHI ϼзϵϱЄдрЈрЌ˔ʺ2024 1Ὦτ ᶊᴶ
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TATEBAYASHIϼзϵϱЄдрЈрЌ˔

ᾆẕᵫ ʾR&DжЩ Ḛל ʾQCע

Sauceχ Ϭ βϥ
ᾋᶘ☼

ḕẽτ ΰθ
Ί

Ԍχῖזּ Ϭ βϥ
BULL -CAFE
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2024 3ὮṍὨ▄ ם

ˢ ӡʿ ˣד

2023.3ṍ 2024.3ṍ

ם ם ᾚᶛ ᾚ

‰ 13,529 14,482 953 7.0%

ᾖᴣ 9,117 10,094 976 10.7%

ᾖᴣ 67.4% 69.7% ˔ ˔

׃ 4,411 4,388 ̚22 ̚0.5%

׃ 32.6% 30.3% ˔ ˔

ẉόԁ Ḛ 3,980 4,224 244 6.1%

Ḛ 29.4% 29.2% ˔ ˔

ְỘ ׃ 430 163 ̚267 ̚62.0%

ְỘ ׃ 3.2% 1.1% ˔ ˔

Ὂ ׃ 1,234 674 ̚559 ̚45.3%

Ὂ ׃ 9.1% 4.7% ˔ ˔

ᵓּזᶴ︠τṑ βϥ ṍ ׃ 595 145 ̚450 ̚75.6%

ᵓּזᶴ︠τṑ βϥ ṍ ׃ 4.4% 1.0% ˔ ˔

EPSˢדˣ 44.64 10.89 ̚33.75 ̚75.6%

ԁᶴ ˢדˣ 35.00 35.00 ˔ ˔

ΰˢ̋ˣ 78.4% 321.4% ˔ ˔

Ɫᶛ 4,815 604 ̚4,210 ̚87.4%

ᾚᴣ Ẁ 743 931 188 25.4%

EBITDAˢְỘ ᾚᴣ+׃ Ẁ ˣ 1,173 1,095 ̚78 ̚6.7%
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2024 3Ὦṍ ϸГЁз˔ ‰

ˢ ӡʿ ˣד

2023.3ṍ

ם

2024.3ṍ
ЀЮрЕ

ם   ᾚ



ᴪ Њ ˔ І 7,985 8,288 57.2% 3.8%

¸ Ṁχ ФкЯ˔ЄдрϬם☼
¸ йϻвж˔Њ˔І ψῨ τ
ӱ

¸ ˮ͚ͩ͝ ∫Єз˔Ї˯Ῠ τ ӱ

Ộ Њ ˔ І 3,306 3,706 25.6% 12.1%
¸ ˮГ˔УиЊ˔І˯
¸ ṛг˔Ѓ˔ʺ ṛЮИв˔ᶍ

ᴪ
ˢЊ˔Іӟᵰˣ

ЖйАЄрϽʾ
θ Ϧ

1,190 1,334 9.2% 12.0%
¸ ʺῨ τ ӱ
¸ יּ ФкЯ˔ЄдрϬם☼

ζ χ 601 589 4.1% ̚2.0%

¸ ˮЎЏЬ∙ ЈАЕ˯ ʺ
HPτ ЂϱЕϬϯАФ

¸ ЀкЗῇχᵰ ᵕṑχֲốπ τ
ӱ

ὓ 13,084 13,917 96.1% 6.4%

ᵤ
ᵰ

ᴪ ʾỘ Њ˔І 365 463 3.2% 26.8%
¸ πᾝ ϱрЪ˔Ќ˕τϢϥ
ᶨ ᴥʺᴆ ʺϯЅϯΥ

ᾝ ˢ ᵤʾ ṛˣ 79 101 0.7% 27.4% ¸ ṛ᾽ẁᶍ τϢϤῨ τ ӱ

ὓ 444 564 3.9% 26.9%

›ὓ 13,529 14,482 100.0% 7.0%
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2024 3ὮṍὨ▄ ְỘ ׃ ᾚ

23.3ṍ 24.3ṍ

Â ְỘ χ׃ ӱˢ ˣד

‰ ᴥ

ᾚᴣ Ẁ

∕ᾫᾚ τ Ξ
ᾖᴣ ᴥ

▀жϱрẈ♁τ Ξ
∙ ▫ ᶛ ᾚ

Ы˔ϾГϰрϽ
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▀ ™  τ Ξ ▀ ệ

Â ▀ ™  τ Ξ ▀жϱрẈ♁τϢϤʺ2023 χ ▀‰ψᾚ

4Ὦ 5Ὦ 6Ὦ 7Ὦ 8Ὦ 9Ὦ 10Ὦ 11Ὦ 12Ὦ 1Ὦ 2Ὦ 3Ὦ

2023 2022

2023 9Ὦ
▀

▀Ὃ

у Ῥ
▀

Ḭ Ῥ
▀

Ḭ Ῥ
ԁ жϱрẈ♁ṍḧ

▀ ԁ жϱрẈ♁ ▀Ὃ

TATEBAYASHI
ϼзϵϱЄдрЈрЌ˔

ḁῬ

κ Ϋ χ
▀ τ ΰοΣϣγ

TATEBAYASHI
ϼзϵϱЄдрЈрЌ˔

ᶊᴶ
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ˢ ӡʿ ˣד

2023.3ṍ

ם

2024.3ṍ

ם ₯ᶛ

Ɫ▀ 12,625 8,939 ̚3,685

ᾧ Ɫ▀ 23,675 24,808 1,132

Ɫ▀›ὓ 36,300 33,747 ̚2,553

№ 9,338 5,708 ̚3,629

ᾧ № 6,704 6,577 ̚127

№›ὓ 16,043 12,286 ̚3,756

Ɫ▀ᶛ 20,257 21,460 1,203

№ Ɫ▀›ὓ 36,300 33,747 ̚2,553

ꜛᾪⱢ 55.8% 63.6% 7.8%

2024 3ὮṍὨ▄ BSẉόCF

ˢ ӡʿ ˣד

2023.3ṍ

ם

2024.3ṍ

ם ₯ᶛ

ְỘᶨ τϢϥϺаАЄвʾТк˔ 44 90 45

Ɫᶨ τϢϥϺаАЄвʾТк˔ ̚3,125 ̚4,076 ̚950

∞ ᶨ τϢϥϺаАЄвʾТк˔ 4,570 31 ̚4,539

ᾝỲẉόᾝỲ τἰϥḊ▄₯ᶛ 3 2 ̚1

ᾝỲẉόᾝỲ χ ᾚᶛ 1,494 ̚3,952 ̚5,446

ṛ Ὣτ ΞᾝỲẉόᾝỲ χ ᴥᶛ 65 ˔ ̚65

ᾝỲẉόᾝỲ χṍ ▪‰ 5,930 1,978 ̚3,952
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2024 3Ὦṍ☼├χ ᴮ

ᾝ Ы˔ϾГϰрϽᶨ χếᴟ



ᵤ

ᵰ

ͫ

͘

24.3ṍ☼├ʾᴞṍχᾋ ΰ

Â Њ˔Іχ Ϭ ΠϥУжрЖЂϱЕϬ 
Å ЂϱЕχ ם

Â ˮϘϥΨσϤϘΰθ˯ʺˮϹАБзιμοХиЄ˔αϝϭ˂˯ϬГ˔Ыτ
ЂϱЕϷ˔Фр

Â ϵзϯ Ы˔ϾГϰрϽ τṁξΜθְỘᶨ
Å ϱϸзЊ˔ІˮTHE ∫˯Єз˔Ї ᶈ

Â ˮTHE ∫Єз˔Ї˯ ṍ 44.9̋

Â ► Ṑᵓᶈ Ϭ ρΰθ ☼םФкЯ˔Єдрיּ
Å ϯрНЂЍ˔τϢϥйЄС ʺϱЦрЕ π♯ ʾЂр
ФзрϽ

Â SNSϬᶨ ΰйЄС ʺˮṛᶊᵰ ∂Υ ϘϥЫиЄϴ˯το♯ ρЂ
рФзрϽϬם☼

Â Ộ ӛếᴟ
Å τϢϥᵰ ΰΪ ӛếᴟ

Â Ḭ ТϮϼЕз˔ йϻвж˔жϱрρ ṀϬᶨ ΰ
ˮГ˔УиЊ˔І300ml˯

Â ᴪ ʿḕẽτ ΰθЂІГЗУиОАϾ˔Ѕ
ϒχ  

Â мрϳϵϱФжІЎАϼχ► ︠ 22.3ṍ 10%⌡ᾚ

Â ṍᾢχ Ὦ ꜘϬᶈ Â ϱϸзЊ˔ІNB 35ϯϱГЭχ ṍᾢϬ Ὦ ꜘτ  

Â ∞Ӿ χ├

Å τṁξΦּז ễӾϬם☼

Â ∞Ӿ Ϭ├ ΰʺꜛ τὌΥϥᵬ ʾ χễӾЄІГ
ЭϬ 

Â ЄІГЭ τϢϥ ▀ χΰ

Å ꜛ ᴟ ᴟτϢϥ ⌡ᾚ
Â 2024 4Ὦ ЄІГЭχᴶ“ם τϢϤᾖ∙ χ ЬІ ♁

Â TATEBAYASHIϼзϵϱЄдрЈрЌ˔τ ΊОКи Â 2024 3Ὦ ḁ ʺ4Ὦᴶ

Â Ќ˔ϿАЕϵзϯ ʾи˔Еᵫ τΰΪθ ₰ʾ
Å Ќ˔ϿАЕϘθψϵзϯτΣΪϥ╥ χ├

Â ЦЕЗЭϬ ρβϥ ϯЅϯ ӽϬ

ᴞṍχ ᴮρᴿ
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2 2025 3Ὦṍ ṍỘ
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2025 3Ὦṍ ὫỘ

ˢ ӡʿ ˣד
2024.3ṍ 2025.3ṍ

ם ᾚᶛ ᾚ

‰ 14,482 15,050 567 3.9%

ְỘ ׃ 163 300 136 83.1%

ְỘ ׃ 1.1% 2.0% ˔ ˔

Ὂ ׃ 674 700 25 3.7%

Ὂ ׃ 4.7% 4.7% ˔ ˔

ᵓּזᶴ︠τṑ βϥ ṍ ׃ 145 490 344 237.0%

ᵓּזᶴ︠τṑ βϥ ṍ ׃ 1.0% 3.3% ˔ ˔

EPSˢדˣ 10.89 36.69 25.80 236.9%

ԁᶴ ˢדˣ 35.00 35.00 ˔ ˔

ΰˢ̋ˣ 321.4% 95.4% ˔ ˔

Ɫᶛ 604 283 ̚321 ̚53.2%

ᾚᴣ Ẁ 931 1,200 268 28.8%

EBITDAˢְỘ ᾚᴣ+׃ Ẁ ˣ 1,095 1,500 404 36.9%



Copyright(c)BULL -DOG SAUCE CO.,LTD. All rights reserved. 15

2025 3Ὦṍ ϸГЁз˔ ‰

ˢ ӡʿ ˣד

2024.3ṍ

ם

2025.3ṍ
ЀЮрЕ

  ᾚ



ᴪ Њ ˔ І 8,288 8,300 55.1% 0.1%
¸

¸ ︠ χ ᶈ τΰΪθФкЯ˔ЄдрϬם
☼

Ộ Њ ˔ І 3,706 4,130 27.4% 11.4%
¸ Ộ τΣΪϥ ṛг˔Ѓ˔ẉό ṛЮИв˔
ᶍ

ᴪ
ˢЊ˔Іӟᵰˣ

ЖйАЄрϽʾ
θ Ϧ

1,334 1,280 8.5% ̚4.1%
¸ ͨͣͨϬᶨ ΰ ΰ Ϭ ρΰθʺФкЯ˔
Єдрχם☼

ζ χ 589 620 4.1% 5.2% ¸ ˮΣΞκπḫ ˯ ЂϱЕπЮИв˔ Ẑ

ὓ 13,917 14,330 95.2% 3.0%

ᵤ
ᵰ

ᴪ ʾỘ Њ˔І 463 520 3.5% 12.3% ¸ ʺ Ϭ τ ᶈ

ᾝ ˢ ᵤʾ ṛˣ 101 200 1.3% 97.2% ¸ ᴼὉ᾽ẁᵫ

ὓ 564 720 4.8% 27.5%

›ὓ 14,482 15,050 100.0% 3.9%



Copyright(c)BULL -DOG SAUCE CO.,LTD. All rights reserved. 16

2025 3Ὦṍ ְỘ ׃ ᾚ

Â ְỘ χ׃ ӱ ˢ ˣד

24.3ṍ 25.3ṍ

‰ ᴥ

ᾚᴣ Ẁ

ᾖ ᴣᶊ
‰

ζχ

ⱧỘ™  ῟ᴮ

Ы˔ϾГϰрϽ
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¸ Ộ ӛếᴟ

¸◕ ΰτᴂαθ

ӛếᴟ

Â ᴪ

Ͻи˔Фᶆּזχ
УжрЖᴣ ᶎ
ᴟρΩ ᴟ

 Њ˔І◕ τΣΪϥ

з˔ДϰрϽϸрОИ˔χ ӡᶎ

УиЖАϼϽи˔Фχ

ᵤᵰк˔ϸжϱЇ

ⱱ Ϭ

ᾝβϥθϛχὊְם ᶗ

¸ϵзϯ Ы˔Ͼ
ГϰрϽ τṁ
ξΜθְỘᶨ

¸ χ

ᶨ

¸ˮϹАБзιμο

ХиЄ˔αϝϭ˂˯

ϬГ˔Ыτ► Є˔

рϬ ṞΰθФк

Я˔Єдрρ χ

25.3ṍ☼├ὓ

Â Ộ

▀ ΰ τϢϥ
Ộ ЎаКиᵫ

Â ᴪ

 Њ˔Іχ
УжрДϰрϽ

¸

ʾЌ˔ϿАЕϬ
ʾ ρΰᾝ

Ы˔ϾГϰрϽếᴟ

¸ ⱧỘ

ʾNB ᶈ

ʾᵫ ếᴟ

ʾ ᴼὉ᾽ẁᵫ
ˢ ᵤϵзϯΤϣ 

ϒχᶈ ˣ

¸ᵤᵰ

ЦЕЗЭ◕ ₰ẉό
ⱧỘᴟ ├

Â ᵤᵰ ᵫІЕ˔
з˔Ϭ ὓʾ “ם
ᵫ◐ΰʺ
ᵤᵰЊ˔І◕ Ϭ
ᵫ

Â SDGsχ―Π τṁ
ξΜθⱱ ᴦ σ
ⱧỘ ᵫρ ṍР
ЅдрʾMVV םᾝ
τΰΪθⱧỘ
χ

Â ᵓχ῝Ṁρΰοזּ
χЂІГЗРз
Гϰᴟםᾝ

¸ᾖ χ

├ ʾᵫꜘ

Â ∞Ӿ Ƌ

MVVϬםᾝήδϥ
θϛχ ∞χӾ
ρᶍ ΣϢό
™

Â Ɫ

ϒ
χ ớ ⱢρDX   
ⱢτϢϥ ▀
χ σΰ

¸ TATEBAYASHI

ϼзϵϱЄдрЈр

Ќ˔τ4 Ϭ

¸ЅдУἷ ∞ЫК
ЅЮрЕᾁ

¸ ᾂʺЍϱНЄ
Гϰ̍ϱрϼи˔
Ѕдрχ

25.3ṍ☼├ὓ 25.3ṍ☼├ὓ

2025 3Ὦṍ☼├

 ᵤᵰ VC

¸ ἷỘ ꜛ ᴟЄ
ІГЭτϢϥỘ
῟ ᴟʾ ᴟ
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ṍὊְὓᵊ τΰΪθ︡Ϥ ϙ

ṍὊְὓᵊχ πΚϥROE 5%χ Ϭ ◙β

1. Ɫχם☼

ʾDX ⱢʾЂІГЗРзГϰ Ɫ
ˢ30ᴑדˣ

2. ᶴ꜠χ⌡ᾚ

ᶴ꜠10ᴑדϬ Ẁ

3. Ɫ▀χᶨ

Ͼ Ῥ Ẁρ Риχזּꜛזּ ῟
ᶨ

̞ Ͼ Ῥ ψ Ὁ Ϭ τԁᶧ ẀβϥάρϬὨṳ

4.ᶴ︠ḥᾕ

ḥᾕ ΰ60̋ӟ
ˢӗ ᶴ︡זּꜛ˴ ˣ

УиЖАϼϽи˔Ф∞ χṁ
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ṍὊְὓᵊ τΰΪθ︡Ϥ ϙ

ᵤᵰ χ

1. ϬЦ˔Іτΰθ ⱧỘχᶈ

ʺ Ϭ τᾝ ДϰІЕзРв˔Ќ˔ρχ ὀϬ
ếϛʺᵰ г˔Ѓ˔σςχ ṛ᾽ẁϬᶍ ΰʺ ᶈ
Ϭ ◙β

2.ᵤᵰк˔ϸжϱЇΰθ τϢϥᾝ

Â Ќ˔ϿАЕ
◕ ṛ ʺὊↄ ʺ ḼỘ ệσςχḢ Τϣ
ЦЕЗЭϬ ρβϥ ϯЅϯ ӽϬЌ˔ϿАЕῙ 
ρΰο

Â ᾝ τΣΪϥ◕ ₰σϣότḼỘ ₰
ЮИв˔Ϟẵ›ʺ Ṫ σςχ ₰ʺ и˔Еτḩβ
ϥПϯзрϽ χם☼

Â ⱧỘᴟ χ├
О˔ЕЗ˔ḼỘχ Ϭ ϛʺ2025 ӟχⱧỘᵫ◐Ϭ
◙β
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29.5̋ 26.7̋
30.3̋

67.8̋ 67.7̋ 65.4̋ 78.4̋

321.4̋

95.4̋

ד0

ד10

ד20

ד30

ד40

17.3ṍ 18.3ṍ 19.3ṍ 20.3ṍ 21.3ṍ 22.3ṍ 23.3ṍ 24.3ṍ 25.3ṍ

1ᶴ ΰ

ᶴ︠ḥᾕ

Â25.3ṍψ͍ᶴ χӗד35 ϬὋ

Â ΰψ95.4̋Ϭ

17.3ṍ 18.3ṍ 19.3ṍ 20.3ṍ 21.3ṍ 22.3ṍ 23.3ṍ 24.3ṍ 25.3ṍ

1ᶴ ד17.50 ד17.50 ד17.50 ד35.00 ד35.00 ד35.00 ד35.00 ד35.00 ד35.00

̞19.3ṍӟ χ ψӟᴞχᶴ꜠ ›Ƌ ᶤϬḊ▄ΰο

ʾᶴ꜠ ›ʿ2016 10Ὦ1 π10ᶴ̰1ᶴ ʾᶴ꜠ ᶤʿ2019 8Ὦ1 π1ᶴ̰2ᶴ
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3 ╥―Ɫ


